Investment
Overview of

Iraq

Prepared by the:

Republic of Iraq
National Investment Commission







Republic of Iraq
National Investment Commission

Dear Investor,
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sector, purpose, and structure. Potential investors will find an open
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abj~kafkd mlmri~rgflk+ Fo”"n$p il > ~"g
curren middleeast trade routes provides an undeniable advantage;
combined with a variety of natural resources and a desire for advanced
quality of life, this advantage creates many opportunities for builders,
suppliers, transporters, developers, producersyigeos, manufacturers,
servicers, and financiers, all of whom will find many avenues by which to
establish new relationships, build new operations, create new markets, and
develop new mutually beneficial business connections.

In this document we providedetailed overview of Iraq, an overview of
each province, and specific details regarding each investment sector. We
also provide a list of opportunities that have already been identified. We
invite you to review this information and invite your furtheiriag at any

level. You are encouraged to bring us your ideas, proposals, perspectives,
and plans; you will find us ready to listen and work with investors in
developing constructive and rewarding ways to accommodate those that
wish to positively contrilbel to the future economic prosperity of Irag and

its people.

Regards,
ot G

Dr. Sami ARAraji, Chairman
Iragi National Investment Commission
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Preface

This document has been prepared by the Republic of-lrl@tional Investment
Commission (NIC) for informational purposes only. The purpose of this document is to
provide a detailed overview of Irag, an overview of each province, and an overview of each
investment sector. A list of specific opportunities in each sector is also provided.

This document serves as a companion document to the Investor Guide to Irag which
provides detail on the investment environment and basic travel information.

The informatio contained in this document is provided only as general information. All
figures presented in this document are 2008 estimates unless otherwise noted.

For further information or assistance, please do not hesitate to contact us:

Web site: www.investprongov.iq
E-mail: info@investpromo.gov.iq
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1.0 Introduction
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Interested in Investing in Irag?

For general information about investment opportunities in Irag or the investment process, please visit the
Iraqgi National Investment Commission website at:

WWW.investpromo.gov.iq

For information about specific sectors and opportunities, or to arraisife please contact the National
Investment Commission through one of the contacts below.

Department Emalil

General info@investpromo.gov.iq
OneStop Shop ossh@investpromo.gov.iq
Media media@investaq.com
Economic Dept economic@investpromo.gov.
Legal Dept legal.dept@investpromo.gov.
Public Relations p.r.nic@investpromo.gov.iq
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11 Why Investin Iraq?
Iraq has changed. As normal life begins to resume, econg ol ra q 0s economy [

activity has revived. Demand for all types of goods JRCIACHSISIgIOMlelV/ToRig[SHI=ToTolialeTalo o]t To]s
services is growing fast. The focus is on reconstruction [JESUIAYRCI ARV SR lo M =TI -\ ez E Il [ =T
the government rebuilds essential infrastructure, from polSSIlIeRUEUToRIgRol:: e SeTplfelel (T[T ET
and water utilities and transport infrastructure to residen Young men and women are graduating
housing. At the same time, the government is investing in universities all over the country with bre
essentiakconomic infrastructure; including oil fields and t degrees, and with hopes and plans for

mid- and downstream pipeline, petrochemical, and f economi C future.o
distribution sectors. Dr. Sami ARAraji

Iraq presents a huge commercial opportunity across a br Chairman of the National Investment Commis

range of sectors. After five years when security was theye|ragi people are now able to benefit collectively from the
dominantissue in Irag, the country has now entered a new, | g qgov$p dob”q tbriqge Ak a

positive phase. As the Iragi government and security forC@ﬁalIenges still facing the country also represent

have stepped up their capacity, the environment for trade agghortunities for partners who are prepared to come in and
investment has transformed for the better. Millions of Iradisommit to commercial and investrhenelationships.

now have the freedom tive, to trade, to work and to travel Challenges include:

without fear. Security improvements are now substantial and o ] o
: . .9 Rebuilding the economy to improve the livelihood of the
tested. There have been notable improvements in the )
. . . . rpopulatlon
regulation of the business environment. The private secto

has grown more important and is open to éprévestment 9 Reconstructing roads, houses, and other infrastructure

for the first time in decades. These factors combine to credieRe-establishing water and power supplies
opportunities for trade and investment on an unprecedentgddeveloping oil and gas fields, export pipeline infciste)

scale. and downstream industries

To attract foreign investment into Irag, generous benefithe difference now is that for the first time the security and
guarantees and exemptions have been establishedgin | stability exists to make these fundamental long term goals
investment laws. Qualifying investments are eligible to: ~ achievable. Key factors underpin this stability:

1 Receive 10 years exemption from taxes 9 Significantly improved levels of security make $sibte

1 Repatriate investment and profits from investments for foreign businesspeople to travel safely throughout the

. country.
9 Employ foreign workers when needed y
. . . . 1 Stronger Iraqi security forces and government guarantees
9 Obtain three years exemption from import fees for requw(-;]d .g g y. . g 9
. provide longterm security for businesses.
equipment
T _ _{l Successful provincial elections in January 2009 have
1 A guarantee from the government that it will not nationalize ) )
, . demonstrated the graduaboting of the democratic
or confiscate investments
process.

9 Economic stability, with a successful policy of limiting

inflation, is delivering high rates of annual growth.
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A fundamental shift is occurring in Iraq. For over 30 years,
Irag was a highly centralized economy witle litivestment
from the private sector. Today the country and economy are

0 | isékely to be among the fastest
and most lucrativesized markets in thq

worl d. o
transitioning to a market driven business environment with
US Department of Commerce, 2009 Iraq @Cp

plenty of potential for growth. The Iragi government has Commercial Guid

publicly stated its need for the participation of foreign
investorsto achieve its objectives. Regulations, security, and

incentives are in place. Irag is now open for business.
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