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Iragi National Investment Commission

Overview

w Investment Law No. 13 (2006), defines the foundation for
attracting international investment into Iraqg.

w The Law lays out several strategic initiatives and the creation
the National Investment Commission (NIC).

w The NIC was established to be the face of private investment
Irag and serve as promoter, facilitator, monitor, and policy
advisor for investments into Irag.
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Iragi National Investment Commission

NICc Roles and Responsibilities

w The NIC has a view on the country's investment needs. It
Interacts with Provincial Investment Commissions (PICs) to
provide insight into the needs and priorities of every province.

w The NIC promotes investments that can address lrad's most
critical needs.

w The NIC also provides policy and regulatory recommendations
that can improve the business climate in Iraq.
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One<Stop Shop

Overview

w The NIC has established the One Stop Shop (OSS), an Invest
License granting office that also functions as an information
clearinghouse

w Investors wishing to start projects in lraq under the auspices o
Investment Law 13 may use the OSS as a single point of cont

w Investors still in the research phase may contact the OSS to
learn more about their prospective investment sector

w The OSS is located on the
NIC compound. Contact detalls:

¢ onestopshop4l@yahoo.com
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Application Reception
A Summarized for and approved or rejected by Chairman
A Reviewed for completeness, additional data gathered for Investor

NIC Internal Review
A Review License Application and Attachments (Feasibility Study, Letter of
Good Standing, etc.), obtain additional data from investor if necessary
A Certify application as complete and forward to Ministry Liaison

Ministry Approval Liaison
A submits application package to appropriate Ministries for approval
A Coordinates with Internal Review Department to answer Ministry
questions via additional investor input

Investor
A Develop investment idea
and business case
A Fill out application and

supporting documents to Monitoring & Followi up

best of ability (NIC will work A NIC Provid . . iah o | é
with investor to find/add rovides ongoing assistance and oversight at periodic intervals

additional data) A NIC assists investor with obtaining additional required permits, etc.
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